CON: E.U. SHOULD NOT JOIN BELT & ROAD
Paved with Good Intentions: The E.U. Should Not Join Belt & Road
By "Coach Vance" Trefethen
Resolved: The European Union should join the Belt and Road Initiative.
Two thousand years ago, China was linked to Europe by the Silk Road, a well-traveled route that brought trade and prosperity to many. It linked markets from one end of Eurasia to the other as trade between Europe and Asia flourished during the first millennium AD. Today, China proposes to revive this ancient concept with road and maritime infrastructure linking east Asia with Europe. The European Union is invited to join, but it’s a bad idea. The 28 EU countries’ ambassadors to China recently got together and studied it, and 27 of them reached the conclusion that BRI would be net harmful to European trade and recommended against it. The EU already has its own infrastructure development initiative that is far better. It’s better managed and it doesn’t involve putting Europe into massive debt to China.
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[bookmark: _Toc17534604]Paved with Good Intentions: The E.U. Should Not Join Belt & Road 
Two thousand years ago, China was linked to Europe by the Silk Road, a well-traveled route that brought trade and prosperity to many. Today, China proposes to reignite the glory days of Eurasian trade with its “Belt and Road Initiative” (or BRI). But it’s nothing more than a road paved with good intentions, and we all know where that leads. Please join us in denying that The European Union should join the Belt & Road Initiative. The first reason to deny this resolution is…
[bookmark: _Toc17534605]Contention 1. It Adds No Value
Europe already has its own initiative to improve infrastructure and gain better connectivity with the rest of the world, including Asia. Europe has better controls and rules on its projects, and…
[bookmark: _Toc17534606]The existing EU initiative has a 4-fold increase in investment and it’s better than BRI because it’s better managed
[bookmark: _Toc17533987]Keegan Elmer 2018 (journalist) 20 Sept 2018 “European Union has a plan for Asian infrastructure but will it collide with China’s belt and road? CHINA MORNING POST https://www.scmp.com/news/china/diplomacy/article/2165096/eu-has-plan-asian-infrastructure-will-it-compete-chinas-belt
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END QUOTE. On top of that, we already know based on the track record that \ Chinese infrastructure investment in Europe is more about hype than reality. Experience teaches us that…
[bookmark: _Toc17534607]Chinese investment in Europe has already been tried and it hasn’t produced much besides disappointment
[bookmark: _Toc17533988]Dr. Angela Stanzel 2019 (Senior Policy Fellow in the Asia Program and the representative in Germany of Institut Montaigne) 17 Jan 2019 “China’s BRI and Europe’s Response” https://www.aicgs.org/publication/chinas-bri-and-europes-response/ 
Many Europeans believe that the BRI stands for Chinese goals that undermine European interests, such as transparency in public procurement and a level playing field for businesses, as well as European labor, environmental, and social standards. Chinese infrastructure investment within Europe has been only partly successful even within the 16+1 format, the special cooperation format between China and sixteen Central and Eastern European countries. Few countries (such as Poland, the Czech Republic, and Hungary) have benefited from Chinese investment, while hopes of other member countries to receive investment, in particular for expanding their infrastructure, have been disappointed.
The second major reason the EU should not join BRI is…


[bookmark: _Toc17534608]Contention 2. Economic Harm to Europe
Trade routes to China sound like a great idea, and maybe they were 1000 years ago. That doesn’t make them a good idea now – in case you hadn’t noticed, the world has changed a bit since then. A lot of the hype about BRI is about expanding trade under the assumption that trade and goods would flow freely and everyone would benefit. But in the real world, that’s not what China has in mind. That’s why 27 out of 28 EU ambassadors to China (all except Hungary) concluded that…
[bookmark: _Toc17534609]BRI goes against the EU’s goal of free trade and unfairly benefits Chinese companies
[bookmark: _Toc17533989]Dana Heide, Till Hoppe, Stephan Scheuer, Klaus Stratmann 2018 (Dana Heide is a political correspondent for Handelsblatt in Berlin. Till Hoppe is Handelsblatt’s Brussels correspondent. Stephan Scheuer is the head of Handelsblatt’s features desk. Klaus Stratmann covers energy policy and politics for Handelsblatt in Berlin) 17 Apr 2018 “EU ambassadors band together against Silk Road” https://www.handelsblatt.com/today/politics/china-first-eu-ambassadors-band-together-against-silk-road/23581860.html?ticket=ST-885095-6uVcIEEKwgnkDfKoHdAW-ap2 
Twenty-seven of the 28 national EU ambassadors to Beijing have compiled a report that sharply criticizes China’s "Silk Road" project, denouncing it as designed to hamper free trade and put Chinese companies at an advantage. The report, seen by Handelsblatt, said the plan, unveiled in 2013, “runs counter to the EU agenda for liberalizing trade and pushes the balance of power in favor of subsidized Chinese companies.”
END QUOTE. And in fact, European companies never will benefit from BRI unless substantial reforms are made before the EU joins. The EU should wait for these reforms because…
[bookmark: _Toc17534610]China isn’t adhering to European standards, and European companies won’t get contracts until they do
[bookmark: _Toc17533990]Dana Heide, Till Hoppe, Stephan Scheuer, Klaus Stratmann 2018 (Dana Heide is a political correspondent for Handelsblatt in Berlin. Till Hoppe is Handelsblatt’s Brussels correspondent. Stephan Scheuer is the head of Handelsblatt’s features desk. Klaus Stratmann covers energy policy and politics for Handelsblatt in Berlin) 17 Apr 2018 “EU ambassadors band together against Silk Road” https://www.handelsblatt.com/today/politics/china-first-eu-ambassadors-band-together-against-silk-road/23581860.html?ticket=ST-885095-6uVcIEEKwgnkDfKoHdAW-ap2 
In their report, the ambassadors wrote that China wanted to shape globalization to suit its own interests. “At the same time the initiative is pursuing domestic political goals like the reduction of surplus capacity, the creation of new export markets and safeguarding access to raw materials,” it read. They warned that European companies could fail to clinch good contracts if China isn’t pushed into adhering to the European principles of transparency in public procurement, as well as environmental and social standards.
END QUOTE. Not only will Belt & Road not improve Europe’s economy, it has the potential to make things much worse, as we see in…


[bookmark: _Toc17534611]Contention 3. Dangerous Debt
In addition to producing no measurable benefits, BRI brings with it substantial risks. The most obvious is crushing debt burdens. All those roads and belts and infrastructure and ports and what not don’t magically come into existence by fiat. BRI isn’t foreign aid; someone has to pay for all that stuff. Countries that sign on to the Initiative will end up borrowing money from China to fund the projects that the Initiative mandates. The end result is a win-win, not for the member countries and China, but for China either way. That’s because…
[bookmark: _Toc17534612]China either wins by getting a return on its loans, or it wins by repossessing foreign assets
[bookmark: _Toc17533991]Wharton Business School at Univ. of Pennsylvania 2019. “China’s Belt and Road Initiative: Why the Price Is Too High”, 30 Apr 2019 https://knowledge.wharton.upenn.edu/article/chinas-belt-and-road-initiative-why-the-price-is-too-high/ (first brackets added, all others in original)
[Wharton emeritus professor Marshall] Meyer noted that unlike U.S. foreign aid or the Marshall Plan to rebuild economies after World War II, the BRI is “Chinese investment that expects a return.” Chinese financial institutions lend money for BRI projects in partner countries, and the construction contracts are awarded to mostly Chinese firms, he said. “A Chinese company [thus] receives much of the proceeds of the loan, but the host country has got the debt. If the [return on investment] isn’t sufficient to pay off the debt, China will repossess [the project, and it] becomes a debt-for-equity swap.”
END QUOTE. And as if the world didn’t already have enough debt, BRI already has a track record of creating unsustainable debt for its new members, and Europeans are rightly concerned that this problem would engulf poorer members of the EU as well if they joined BRI. Experience tells us that…
[bookmark: _Toc17534613]Lending from China has already and would increasingly in the future put BRI member states into dangerous debt situations
[bookmark: _Toc17533992]The Soufan Group 2019 (provides strategic security intelligence services to governments and multinational organizations) “The EU’s Problematic Approach to China’s Belt and Road Initiative” 19 Apr 2019 http://www.soufangroup.com/intelbrief-the-eus-problematic-approach-to-chinas-belt-and-road-initiative/ 
There is growing concern that infrastructure loans under the BRI umbrella are incurring soaring debts for Western Balkan states that are seeking EU membership, including Serbia and Montenegro. If EU states default on their BRI loans, it becomes a question of whether the EU will bear the responsibility to mitigate broader economic fallout. As the recent example of Pakistan’s financial crisis demonstrates, the International Monetary Fund (IMF) explicitly stated that a bail-out would not be an option if Islamabad continued to accept unsustainable loans from China. 
END QUOTE. 
In summary, Belt & Road is paved with good intentions, but its destination makes everyone worse off. The EU should stay off this road.




[bookmark: _Toc17534614]CON-AT: E.U. Should Not Join Belt &Road
[bookmark: _Toc17534615]BACKGROUND
[bookmark: _Toc17534616]Summary of BRI
[bookmark: _Toc17392634][bookmark: _Toc17533993]Michele Ruta 2018 (Lead Economist, Trade & Competitiveness Global Practice of the World Bank Group) 4 May 2018 “Three Opportunities and Three Risks of the Belt and Road Initiative” https://blogs.worldbank.org/trade/three-opportunities-and-three-risks-belt-and-road-initiative 
The Belt and Road Initiative (BRI) is an ambitious effort to deepen regional cooperation and improve connectivity on a trans-continental scale. While the scope of the initiative is still taking shape, the BRI consists primarily of the Silk Road Economic Belt, linking China to Central and South Asia and onwards to Europe, and the New Maritime Silk Road, linking China to the nations of South East Asia, the Gulf Countries, North Africa, and on to Europe. Six other economic corridors have been identified to link other countries to the Belt and the Road.
[bookmark: _Toc17534617]Map of the BRI
[bookmark: _Toc17392635][bookmark: _Toc17533994]Michele Ruta 2018 (Lead Economist, Trade & Competitiveness Global Practice of the World Bank Group) 4 May 2018 “Three Opportunities and Three Risks of the Belt and Road Initiative” https://blogs.worldbank.org/trade/three-opportunities-and-three-risks-belt-and-road-initiative 
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[bookmark: _Toc17534618]ADDS NO VALUE
[bookmark: _Toc17534619]A lot of EU/BRI hype is simply “re-branding” existing infrastructure projects and labeling them part of “BRI”
[bookmark: _Toc17533995]Dr. Angela Stanzel 2019 (Senior Policy Fellow in the Asia Program and the representative in Germany of Institut Montaigne) 17 Jan 2019 “China’s BRI and Europe’s Response” https://www.aicgs.org/publication/chinas-bri-and-europes-response/ 
When Xi Jinping announced the New Silk Road for the first time in Astana, Kazakhstan, in 2013, Europeans initially welcomed the Chinese-led initiative. The Silk Road Economic Belt and the Twenty-first Century Maritime Silk Road, which include a northern road corridor and a southern maritime corridor, were intended to connect China via Central and South Asia with Europe. Europeans also hoped to benefit from such massive infrastructure development. European-Chinese transport connections were soon re-branded to be part of the New Silk Road, then called “One Belt, One Road” (OBOR), such as the Greek Port of Piraeus or rail routes connecting China with Duisburg (Germany), Madrid (Spain), and London (United Kingdom). Soon many more connections were announced such as a railway to the port of Rotterdam or the Belgrade-Budapest railway connecting the port of Piraeus with Central Europe. However, over the past five years the perception in many European countries has changed significantly.
[bookmark: _Toc17534620]European projects are better managed. China’s BRI doesn’t live up to standards of transparency and sustainability
[bookmark: _Toc17533996]Dr. Angela Stanzel 2019 (Senior Policy Fellow in the Asia Program and the representative in Germany of Institut Montaigne) 17 Jan 2019 “China’s BRI and Europe’s Response” https://www.aicgs.org/publication/chinas-bri-and-europes-response/ 
The BRI has so far shown that perceptions on how infrastructure investment should be carried out are fundamentally different between China and the EU. Disagreements between Europeans and Beijing on the shape of future cooperation under the Silk Road framework had already become apparent when China hosted the first major BRI summit on May 14-15, 2017. Several states, particularly European countries including France, Germany, and Britain, declined to sign a final statement, uncomfortable about its omission of social and environmental sustainability as well as transparency. 
[bookmark: _Toc17534621]EU/China trade growth has potential… but current BRI won’t do it. We’d need “BRI 2.0” with reforms to make it work
Manoj Joshi 2019 (journalist; Distinguished Fellow at the Observer Research Foundation) China and Europe: Trade, technology and competition 22 May 2019 https://www.orfonline.org/research/china-europe-trade-technology-competition-51115/ 
[bookmark: _GoBack][bookmark: _ednref80]Sixth, in his recent study of the BRI, Bruno Maçães, a former Portuguese minister, noted that the Europe-Asia connection, which is already the most important trade axis with over US$ 1.8 trillion trade in goods, is also one of the poorest in terms of infrastructure and rife with trade and tariff barriers. In other words, it offers a much higher potential for growth than the Transpacific or Transatlantic axes. Therefore, it is not just that Europe is vastly consequential for China’s future; it is also that the latter can play a major role in the former’s future. This is the leverage European countries have to persuade China to come up with a new version of the BRI that would be “an open platform which adheres to market rules and international norms…” [lxxx] “BRI 2.0” could be effectively linked to the EU’s own future connectivity plans and form the basis of a mutually beneficial partnership.
[bookmark: _Toc17534622]The one EU country that claims BRI is working (Hungary) … actually isn’t accomplishing much
[bookmark: _Toc17533997]Antoaneta Roussi 2019 (journalist) 8 May 2019 “China charts a path into European science” https://www.nature.com/immersive/d41586-019-01126-5/index.html 
“The Hungarian government gives a lot of lip service to the ‘Belt and Road’ initiative, but I do not see any real and concrete benefit of this in research,” says Pálinkás. “It is more political than really a strong scientific or even industrial cooperation.” In his view, the 16+1 arrangement similarly often leads to declarations of cooperation, but has yet to produce any significant research partnerships. In fact, in 2016, Chinese companies made up just 2.4% of Hungary’s foreign direct investments, whereas investments from the United Kingdom, Italy, France and Germany alone totalled 41.5%, according to data from the Organisation for Economic Co-operation and Development.
[bookmark: _Toc17534623]EUROPEAN ECONOMIC HARM
[bookmark: _Toc17534624]EU/China trade issues are a good reason NOT to do BRI
[bookmark: _Toc17533998]Theodore Pelagidis 2019 (Nonresident Senior Fellow -Global Economy and Development at Brookings Institution) “China’s Backdoor to Europe” 15 Apr 2019 https://www.brookings.edu/blog/up-front/2019/04/15/chinas-backdoor-to-europe/ 
The China-EU trade balance is the first reason cited by European BRI doubters. They fear a deteriorating trade deficit that could emerge if China keeps its market substantially protected. In 2018, the EU’s trade deficit with China was 185 billion euros. The 28 countries of the EU exported 210 billion euros’ worth of goods and services to the Chinese market while imports from China totaled 395 billion euros (Figure 2). 
[bookmark: _Toc17534625]China sabotages European business for its own benefit
[bookmark: _Toc17533999]Manoj Joshi 2019 (journalist; Distinguished Fellow at the Observer Research Foundation) China and Europe: Trade, technology and competition 22 May 2019 https://www.orfonline.org/research/china-europe-trade-technology-competition-51115/ 
The reason why China’s expanding footprint in Europe is provoking concerns is that Beijing tends to utilise underhanded tactics. Such behaviour was seen in the purchase of two German companies, the semiconductor company, Aixtron and the automobile giant Daimler. Aixtron has long been in the business of fabricating advanced tools for making highly sophisticated semiconductors, and its attempted takeover by Fujian Grand Chip pointed to a possible collusion involving the Chinese government itself. In 2015, the German company fell to bankruptcy after a Chinese buyer, San’an Optronics, unceremoniously cancelled a large order. When it went up for sale in May 2016, a Chinese investment group, Fujian Grand Chip offered to buy it. The German think tank, Mercator Institute of Chinese Studies, investigated the issue and found that San’an and Fujian had a common principal investor in Liu Zhendong. Further, both companies were receiving huge amounts of funds from the Chinese government which, as a matter of policy, has set out to buoy up the country’s semiconductor industry. Eventually the Aixtron deal collapsed after the US CFIUS vetoed it.
[bookmark: _Toc17534626]European companies harmed by increased interaction with China 
[bookmark: _Toc17534000]Manoj Joshi 2019 (journalist; Distinguished Fellow at the Observer Research Foundation) China and Europe: Trade, technology and competition 22 May 2019 https://www.orfonline.org/research/china-europe-trade-technology-competition-51115/ 
[bookmark: _ednref77]The European Union Chamber of Commerce in China recently reported a survey where some 20 percent of the 585 participant companies felt that they were being compelled to transfer technology to maintain market access in China. This proportion increased from 10 percent in 2017.[lxxvii] Whereas both the US and Europe used to view China as a responsible stakeholder, they now see it as a competitor and challenger that does not play fair, although the Europeans still see this in economic, rather than political terms.

[bookmark: _Toc17534627]DANGEROUS DEBT
[bookmark: _Toc17534628]Debt (and other) failures in multiple countries from BRI projects: Sri Lanka, Pakistan, Myanmar, Malaysia, Maldives, Kenya
[bookmark: _Toc17534001]Bloomberg News 2019. “China’s Belt and Road Is Getting a Reboot. Here’s Why” 14 Aug 2019 https://www.bloomberg.com/news/articles/2019-08-14/china-s-belt-and-road-is-getting-a-reboot-here-s-why-quicktake (6 countries are named here; if you’re wondering what the 7th is, later in the article it names Zimbabwe, where a project was canceled before it got started because of Zimbabwe’s existing debt load)
At least seven countries have run into trouble with Belt and Road projects or had a rethink, often after a popular backlash, change of government or both. Complaints include corruption, padded contracts, heavy debt loads, environmental damage and a reliance on imported Chinese labor over local hires. Some examples:
- Sri Lanka borrowed heavily to build a new port, couldn’t repay the loans, and then gave a state-owned Chinese company a 99-year lease in exchange for debt relief. The port has little business now but provides China a strategic berth along key shipping lanes.
- Projects along the $62 billion China-Pakistan Economic Corridor have been slimmed down due to Pakistan’s long-running debt problems.
- Myanmar drastically scaled back a port deal struck under its previous military regime, to $1.3 billion from $7.5 billion.
- A new Malaysian government canceled $3 billion worth of pipelines and renegotiated a rail project in 2019, cutting that one’s cost by a third to $11 billion.
- Leaders in the Maldives are seeking debt relief amid allegations of large-scale graft connected to BRI projects under the previous government.
- In June 2019 a court in Kenya halted construction of a Chinese-backed power plant on Lamu island, a major tourist destination, and ordered a new environmental-impact assessment.
[bookmark: _Toc17534629]BRI specifically targets poorer members of the EU
[bookmark: _Toc17534002]Antoaneta Roussi 2019 (journalist) 8 May 2019 “China charts a path into European science” https://www.nature.com/immersive/d41586-019-01126-5/index.html 
Europe has a special place in the venture because it was the final destination of the original Silk Road. But although some strands of the BRI end in Europe, China has kept the main powers in the EU — Germany and France — at arms’ length, and is instead focusing its attention on the continent’s poorer nations, mostly in central and eastern Europe. Italy, which is struggling economically, joined the ranks of the BRI in March by signing a memorandum of understanding with China.
[bookmark: _Toc17534630]BRI generates massive debt and corruption problems for member countries
[bookmark: _Toc17534003]Wharton Business School at Univ. of Pennsylvania 2019. “China’s Belt and Road Initiative: Why the Price Is Too High”, 30 Apr 2019 https://knowledge.wharton.upenn.edu/article/chinas-belt-and-road-initiative-why-the-price-is-too-high/ 
Meanwhile, concerns are spreading over debt problems associated with BRI projects. Flagship BRI investment projects have suffered delays or cancellations; Chinese lending has come under increased scrutiny amid debt-servicing and corruption concerns; and the U.S. has become more vocal in flagging its worries about the project, notes a report from The Economist Intelligence Unit. According to a study last March by the Washington, D.C.-based Center for Global Development, “eight countries are at particular risk of debt distress based on an identified pipeline of project lending associated with BRI.”
[bookmark: _Toc17534631]Montenegro is in big debt trouble thanks to China/BRI lending
[bookmark: _Toc17534004]Antoaneta Roussi 2019 (journalist) 8 May 2019 “China charts a path into European science” https://www.nature.com/immersive/d41586-019-01126-5/index.html 
There are concerns that a similar sort of debt trajectory might play out in Montenegro, a western Balkan country in line for accession to the EU. In 2014, Montenegro completed an agreement with China’s state-owned Export–Import Bank (Exim Bank) to finance 85% of a motorway construction project, equivalent to nearly one-quarter of the country’s gross domestic product. The 165-kilometre motorway sent Montenegro’s public debt soaring. According to Broer, if the motorway is not profitable, Montenegro would probably be unable to repay its debt to China and would be forced to hand over management and ownership of it to the state-owned bank.
[bookmark: _Toc17534632]Chinese lending fuels corruption
[bookmark: _Toc17534005]Andrew Chatzky and James McBride 2019 (Council on Foreign Relations) last updated 21 May 2019 "China’s Massive Belt and Road Initiative” https://www.cfr.org/backgrounder/chinas-massive-belt-and-road-initiative 
Arguments against the BRI have in some cases helped propel politicians across the region into office. Christopher Balding, a former professor at the HSBC Business School in Shenzhen, says that the BRI’s “no-strings approach” has, counterintuitively, made some of its investments less attractive. The approach “has fueled corruption while allowing governments to burden their countries with unpayable debts,” he says. Political backlash is perhaps less of a concern in authoritarian countries taking part in the BRI, where autocrats face less public scrutiny and where the Chinese model of governance might hold more appeal. But some governments, in places such as Kenya and Zambia, are carefully studying BRI investments before they sign up, and candidates in Malaysia have explicitly run—and won—campaigns on anti-BRI platforms.
[bookmark: _Toc17534633]BRI debt load is so bad that even China, the lender, is running out of money to keep it going
[bookmark: _Toc17534006]Wharton Business School at Univ. of Pennsylvania 2019. “China’s Belt and Road Initiative: Why the Price Is Too High”, 30 Apr 2019 https://knowledge.wharton.upenn.edu/article/chinas-belt-and-road-initiative-why-the-price-is-too-high/ 
Along with the debt piling up at BRI beneficiary countries, China, too, is facing constraints in investing in the projects. China’s plan was to use at least $400 billion in funding from government-run banks, but the program has ballooned beyond infrastructure construction. “BRI lending by major [Chinese]banks has dropped by 89% since 2015, and lending by commercial banks — who are dealing with their own financial issues domestically — has ceased almost entirely,” according to a report last August by The Jamestown Foundation. “Policy banks have also scaled back, despite their status as arms of government policy.”
[bookmark: _Toc17534634]A/T “China is reforming BRI” – Right now it’s just reforming how they talk about it, not reforming the financial stuff
[bookmark: _Toc17534007]Wharton Business School at Univ. of Pennsylvania 2019. “China’s Belt and Road Initiative: Why the Price Is Too High”, 30 Apr 2019 https://knowledge.wharton.upenn.edu/article/chinas-belt-and-road-initiative-why-the-price-is-too-high/ (first brackets added, all others in original) 
Ensuring funding for BRI projects was the key theme during last week’s meeting. “In the language that came out of the Belt and Road meeting, I picked up one word repeatedly – rehabilitation,” said Marshall W. Meyer, Wharton emeritus professor of management and a China expert. “What’s got to be rehabilitated here is not the concept that China is going to recreate the Silk Route, but the underlying financials.”
[bookmark: _Toc520670161][bookmark: _Toc17534635]Works Cited
Keegan Elmer 2018 (journalist) 20 Sept 2018 “European Union has a plan for Asian infrastructure but will it collide with China’s belt and road? CHINA MORNING POST https://www.scmp.com/news/china/diplomacy/article/2165096/eu-has-plan-asian-infrastructure-will-it-compete-chinas-belt
Dr. Angela Stanzel 2019 (Senior Policy Fellow in the Asia Program and the representative in Germany of Institut Montaigne ) 17 Jan 2019 “China’s BRI and Europe’s Response” https://www.aicgs.org/publication/chinas-bri-and-europes-response/
Dana Heide, Till Hoppe, Stephan Scheuer, Klaus Stratmann 2018 (Dana Heide is a political correspondent for Handelsblatt in Berlin. Till Hoppe is Handelsblatt’s Brussels correspondent. Stephan Scheuer is the head of Handelsblatt’s features desk. Klaus Stratmann covers energy policy and politics for Handelsblatt in Berlin) 17 Apr 2018 “EU ambassadors band together against Silk Road” https://www.handelsblatt.com/today/politics/china-first-eu-ambassadors-band-together-against-silk-road/23581860.html?ticket=ST-885095-6uVcIEEKwgnkDfKoHdAW-ap2
The Soufan Group 2019 (provides strategic security intelligence services to governments and multinational organizations) “The EU’s Problematic Approach to China’s Belt and Road Initiative“ 19 Apr 2019 http://www.soufangroup.com/intelbrief-the-eus-problematic-approach-to-chinas-belt-and-road-initiative/
Michele Ruta 2018 (Lead Economist, Trade & Competitiveness Global Practice of the World Bank Group) 4 May 2018 “Three Opportunities and Three Risks of the Belt and Road Initiative” https://blogs.worldbank.org/trade/three-opportunities-and-three-risks-belt-and-road-initiative
Antoaneta Roussi 2019 (journalist) 8 May 2019 “China charts a path into European science” https://www.nature.com/immersive/d41586-019-01126-5/index.html
Theodore Pelagidis 2019 (Nonresident Senior Fellow -Global Economy and Development at Brookings Institution) “China’s Backdoor to Europe” 15 Apr 2019 https://www.brookings.edu/blog/up-front/2019/04/15/chinas-backdoor-to-europe/
Manoj Joshi 2019 (journalist; Distinguished Fellow at the Observer Research Foundation) China and Europe: Trade, technology and competition 22 May 2019 https://www.orfonline.org/research/china-europe-trade-technology-competition-51115/
Bloomberg News 2019. “China’s Belt and Road Is Getting a Reboot. Here’s Why” 14 Aug 2019 https://www.bloomberg.com/news/articles/2019-08-14/china-s-belt-and-road-is-getting-a-reboot-here-s-why-quicktake (6 countries are named here; if you’re wondering what the 7th is, later in the article it names Zimbabwe, where a project was canceled before it got started because of Zimbabwe’s existing debt load)
Andrew Chatzky and James McBride 2019 (Council on Foreign Relations) last updated 21 May 2019 "China’s Massive Belt and Road Initiative” https://www.cfr.org/backgrounder/chinas-massive-belt-and-road-initiative
Wharton Business School at Univ. of Pennsylvania 2019. “China’s Belt and Road Initiative: Why the Price Is Too High”, 30 Apr 2019 https://knowledge.wharton.upenn.edu/article/chinas-belt-and-road-initiative-why-the-price-is-too-high/ (first brackets added, all others in original)

image1.png
The European Union has put forward its own infrastructure and investment plan for Asia with

emphasis on sustainability and rules-based investment — aspects which China’s “Belt and
Road Initiative” has been accused of lacking.

The EU’s investment in Asia could increase up to fourfold in its next budget, strengthening its

presence in the region, which is in need of 1.3 trillion euros (USS1.5 trillion) for infrastructure
investment a year, according to EU officials.
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